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TABIZ 1 


EW SECIRITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Rstimated gross proceeds in thouse is of dollars, 


cccccscoccccccccccse | | 3,757,382 | 3,093,768 | 2 482, 544 

Registered ....sseseees 105,623 62,754 49,882 : 132,451 
Unregistered because of: 
Type of issue or issuer ..ccccece 3,651,623 | 3,030,963 | 2,362,380 i 349,635 


Intrastate ...e.e0. 86 | 


Private .ccccccccsccesscrsvssecs oecesee 
Registered .....cecessccccescees eee 
Mregistered because of: 

Type of issue or issuer ......2s. 


Purchase by limited group ....... 


Type_of Issuer 
Corporate scccccccccccececccccccccescce ? > ? ° 180,333 





Industrial ssssccccsccsccccccccccce ’ . 50,339 
Public utility ..ccsccscccccsccccce ° ° > 105,914 
WIEN pcb incitiiccsdiessianie ; , ’ 15,476 
Real estate and financial ......+60 ’ ’ , 8,606 


Nom=corporate coccccsccccssccccccccccee ° 3 903 2 293,598 


United States Government (including 
agency issues guaranteed) ....... x . 2 2 ° ° 1945343 


Federal agency (issues not 
Gaawenteed) ccccccccccccccccsccee ’ 1,085 





State and mimicipal ......ssceccces 591 94,037 
Foreign government o.scsssesecesess 3,419 
Kleemosynary and other nonprofit . 2 14 


Trre_of Security 
Common Stock ccccccccccccccsccscccesece 5,683 3,87% . 9,151 
Preferred stock ...ssssccscssecceseesee | 32,160 35,816 5 . 13,943 


Bonds and notes SCOP PS eeeeereseseeeese 899,321 , 2 . 1,033,374 


Corporate secccccccecscesscsccsecee | 165,524 111,739 | 77,734 » 199,146 


Momscorporate ..cccessesecesssveeee | 733,797 | 3,644,903 | 3,027,295 | 2,359, 834,228 


(See Explanatory Notes, page 6) 
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TABIZ 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORRRATE SECURITIES 


(amounts in thousands of dollars) 











All corporate Offerings sececeessosece 148,106 90,758 86,880 218,600 


| 
} 
| 
| 


43,806 | 23,768 | 39,471 72,357 
24,615 | 13,033 | 23,920 55,075 
19,191 | 10,735 | 15,552 17,282 


} 






RetirementS ccccccccccesessecssese 
Funded dedt csccsssesecssecvce 


101,237 | 64,627 
7,786 | 54,235 


44,475 | 143,896 
30,485 | 123,581 





























saaebauenena dani 3,049 4,533 | 12,462 12,9 
26,402 5,859 | 2,528 8,296 
| 
3,062 2,362 | 2,933 2,346 
Industrial ....ssces. 54,73 | 39,003 | 43,932 68,986 








































| 
DSi GEE siccnccnddacdénsesanns sae 26,481 18,231 | 24,388 20,334 
Plant and equipment .....e. os 9,328 8,856 | 9,700 8,712 
Working capital c..ccccccccces 17,163 9,375 | 14,688 11,562 
25,355 | 18,990 | 17,312 47,146 
S sacdaaoanaceuse : 4,250 | 10,475 | 6,02 33,572 
éeencceccseasces ° 3,049 35 *420 9,919 8,595 
Preferred Stock sseseceeses OL! 18,056 | 5,095 | 1,369 4,979 

' ' 
Other purposes ceccesceccees 2,877 1,781 2,233 1,505 

—— ——— . -_ +— 
Public utility cccccsccccccccccececcce 36,595 38,680 111,668 103,853 




















































sitaciihdaiaalabiclee aaa salts ; 1,970 706 | 12,091 26,396 3,567 
Plant and equipment ........ ee QO 0 345 | 11,571 255247 2,675 
junsaseesadhh , 1,970 | 362 | 520 1,150 892 

| 
Retirements .......+ ceccccccece ee 75,057 35,376 | 25,888 84,942 99,811 
Funded debt ....cc0csees satadh 66, m2 | 33,701 | 23,186 79,697 91,653 
ET OD knndcasasaunanacnss "912 1,543 2,178 3,431 
Preferred stock ssccccceess ee 6,348 | 763 1,160 3, 067 4,728 
res | 2 701 329 475 















15,297 | 13,285 


15,297 3,832 
15,297 3,832 
OQ Qo 







Railroad seoccscecccseccsecees 


















NOW MONEY cccccccccscesecessessece 
Plant and equipment .....cscee 
Working capital ...s.sescoccce 




















Retirements ccccccsccsscsscsces eco 9,453 
Funded debt .cccesccccvcccssces 9,453 
Other debt cescccccccccsccvcce 0 


Preferred stock o...+0++ 


Plant and equipment .....e0. 
Working capital .ersesecees 






eee eee eer eeeeeeene 






Other debt ..rcsscesseccce eeee 
Preferred Stock cecseccceece ee 





ooo°o 









Other purposes ceccceesesees eeecce 


© 
or 
a 
°o 


(See Explanatory Notes, page 6) 





THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 

The data in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amounts over 
$100,000 and with terms to maturity of more than one year. included 
in the coverage are issues privately placed as well as issues publicly 
offered, and unregistered issues as well as those registered under the 
Securities Act of 1933. Excluded are intercorporate transactions, inter- 
agency sales of United States Government issues, notes issued exclusively 
to commercial banks, and open-end investment company issues sold through 
continuous offering. 

Issues classified as privately placed consist of issues sold to a 
restricted number of investors “thout public offering. Issues sold by 
competitive bidding directly tc ultimate investors are treatad 2s pub- 
licly offered. 

The chief sources of data ere the financial press and documents 
filed with the Commission. JLata for offerings of state and mimicipal 
securities are taken from totals published by The Commercial anc Finan- 
cial Chronicle. Unlike the other data in Table 1, they are shown at 
face amount instead of gross proceeds. 

Figures are rounded to thousands of dollars and therefore may not 
add exactly to the totals shown. All figures are subject to revision 


as new data are received. 


For earlier data, see Statistical Series releases and sarlier Statistical 


Bulletins. 





Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading ° 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(See Explanatory Notes, page 13) 


THE SECURITIES EXCHANGES 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITICS SiCHANGES 


Market Value 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


(dollars) 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants (units) 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


li Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 
New York Stock Exchange 
Philadelphia Stock Exchange 


L Stock Exchange 
Salt Lake Stock Exchange 
San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


Y Includes sales of pass-books effected on the Cleveland Stock Exchmge up to and including October 


were discontinued. 
2/ 


2/ Five hundred units or less. 


Five hundred dollars or less. 


Totals for April 1944 and Monthly Avsrages (in thousands) 


707,696,989 


394, 377 
8,874, 711 
238 


11,654,644 
607,098 
722,117 

1,770,675 
4,152,194 
106,391 
61,468,908 
605, 769,805 
4,203,428 
915,287 
303, 983 
58,193 
13,076 
6,554,359 
38,058 
89,447 


840,417 


18, 71 
563,559 
189, 066 
51,620 
17,401 


Registered Exchanges 


Monthly Average 


—_ 


914,006 
720,475 
192,657 

872, 


915,529 
751,615 
163,484 

430 


33,786 
27,712 
803 


39,926 
n9,902 
519 





25,032,236 


16,402 
249,744 
150 
546,350 
20,210 
28,500 
156,430 
318,671 
22,446 
4,048,196 
18,439,657 
192,862 
109, 326 
15,895 
279,017 
117,300 
381,500 
88,285 
1,295 


72,033 


19,435 
39,127 
12,307 

884, 


Market 
Value 
(Dollars) 


144,881,290 


99,599 
18,085 
0 
0 


10,412 
QO 


1,060 
11,098,136 
133,605,974 
9 

0 

15,515 


14,995 


17,514 


0 


(See Explanatory Notes, page 13) 


Principal 
Amount 
(Dollars) 


221,137, 300 


165,600 
29,500 
0 

0 
10,000 


1,000 
14,515,600 
206 , 364,000 


Ee 
errr rBErieac 


18,10 


17,000 


16, 500 





0 





1999, after which date such sales 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE WEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions Speciali excep 
for Oad-lot Acewunte) in Stocks | Transactions for Odd-lot Accounts 


in Which They Are Registered of Odd-lot Dealers and Specialists 


650,520 
827,100 
809, 530 63,350 
Exchange 
403,490 28,630 22,800 
3,453,060 287,250 | 272,500 


618,010 


15 
Total for Week 


Apr. 17 

18 

19 

20 

a 

22 

Total for Week 


oB BoBBYBo Bo Boo 


» ~ 
808 


2 
© 


Fr 


Apre 24 

25 

26 

27 

28 

29 

Total fa Week 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 
[ Sales 
Purchases [— 4 


24,980 
22,070 
20,200 
29,250 
Exchange 
- 10,435 12,220 , 
Total for Wee 106,935 123,672 2,771,105 


Apr. 19,200 | 12,480 497,530 
Ll 15,612 33,640 | 623,838 
2,210 | 37,590 | 645,950 

17,792 28,200 | 559,258 

11,262 11,80 | 436,228 

6,200 6,320 | 209, 610 

91,276 | 130,080 | 2,972,414 


w_weewwe 


12,986 16,970 483,054 
26,710 | 44,360 1,125,500 
1,615 | 25,375 

18,290 | 





“~~, 
17,345 
7,890 
126,220 


~ 


SEESSES BREESE 


.* 


Apr. 


= 


26,590 
16,441 
12,135 
14,775 
17,604 

8,754 
9,299 


3 Roo 
~ 
wa 


- 


Nw 
~ ww 
. 


SSseRs 


Total for 


5 


(See Explanatory Notes, page 13) 





MEMBER AND FONMEMBER GROUPS PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 
: a ——___—_—— SS 


—+—____—— 
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SPECIALISTS’ BALANCES 
——— - = 








MEMBERS’ OFF-FLOOR BALANCES 








NON-MEMBERS’ ROUND-LOT BALANCES 


S| 





——,-- 
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ODD-LOT CUSTOMERS' BALANCES 





D3-2466 





TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
Initiated on the Floor 





Total for Week 


Apre 2% 
25 
2% 
27 
28 


29 
Total fa Week 


Round-lot Transactions Round-lot Transactions 
Initiated off the Floor for Accounts of Nonmembers 





ERB 


3 
4 
5 
6 
7 
8 


8 
PP 


Total for Week 


Be Oo O70 
. - 


ERE SRIVeRR YERESRE 8 


RES 


Apr. 10 

u 

2 

13 

u% 

15 

Total for Week 


.* 
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owen 
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a 
~ 


Apr. 17 

18 

19 

20 

21 

22 

Total far Week 


we 


- 


B wo D232. O 
oooooco°o 





Apr. 24 
25 
2% 
a 
28 


ewe 





i 29 | 
i . > 
L Total for Week 23,759 
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(see Explanatory Notes, page 13) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers : 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 


1944 Apr. 17 
18 

19 

20 

21-22 

Total for Week 


13,671, 764 


2,348,543 
2,436,996 
2,732,082 
2,163,8% 
4459, 702 
14,141,217 


2,457,386 
2,591,337 
2,391,578 
2,379, 345 
4,374, 7LO 
Ly 1 9by 356 


BSSS 
e838 


ee) 


BESIB Je 


. 


Total for Week 


ZEeuage Bkeue 


3 


Breakdown of Customers’ Sales 


Short Sales 


Number of [ Number of 
Orders | Shares 


1944 Apre 17 
18 


19 

20 

21-22 

Total for Week 


$ Baae¥e SE 


gE? 


Evsxry Beeeae Zavegy BeeBes 


E 
q 
i 
eros 
BEFES 


T/ Since Saturday's transactions are cleared with those of the preceding business final figures for the 
two days are not reported separately. However, Gases Gis Gann tn Gemaate aaa eae ae 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Hotes, page 13) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value 
of New York Stock Exchange transactions in common stocks. The composite index is the ag- 
gregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Table 2 


The data shown in Table 2 are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. These figures include all sales effected on ex- 
changes. Unlike most series on volume of trading, these data do not omit any categories 
of sales effected on the exchanges, covering odd-lot as well as round-lot transactions. 
Most exchanges! reports for a given month cover transactions cleared during the calendar 


month; clearances occur for the most part on the second day after that on which the trade 
actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or miltiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round-lot volume as reported on the ticker of that exchange since 
the ticker volume, or "reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amoumting to from 5 to 10 per cent of round~lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 


the round-lot volume of sales cf rights and warrants and fails to include certain clzsses 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his ow account or for his 
figm's account while the member was acting as specialist in that issue. Transactions far 
the odd-lot account ere excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. ~ 


On the New York Curb Exchange, round-lot transactious of specialists in the stocks in 
which they are registered are not directly comparable with the rowmd-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





TABLE 1 


ALL REORGANIZATIONS INSTITUTED UNDER CHAPTER X 


Petition 
Approved 


31,751 


98,764, 
139 ,836 
179,101 
935,323 
322,062 


318,976 
2,025,813 1,313,537 


TABLE 2 
DISTRIBUTION OF CASES BY AMOUNT OF TNDIVIDUAL INDEBTEDNESS 


January 1 to March 31, 1944 


Amount of Individual Indebtedness Number of Amount of Indebtedness Per Cent of Total 
(dollars) Companies (thousands of dollars) Indebtedness 
10,000 0 





See footnotes on following page. 
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BEORGANTZATIONS UNDER CHAPTER J 


TABLE 3 
DISTRIBUTION OF CASES BY TYPE OF INDUSTRY 
Jamary 1 to March 31, 1944 
‘ 


| Total Assets Total Indebtedness 


Buber of P Cent rant P 
Genvenies _ Amount ‘er Ce Amoun’ Per Cent 
. (thousands of (thousands of 

ef dollars) Total | of dollars) Total 


agriculture 

Mining & Other Extractive 
Manufacturing 

Financial & Investaent 
Merchandising 

Real Estate 

Construction & Allied 
Transportation & Communication 
Service 

Electric Light, Power, & Gas 
Charitable, Religious, Etc, 


oouwo 
Ro 


10 
1 


-~ 
see 


2B BooBoRoodBo 


DodoLoROORn09 


o 
FooooVNoos 


. 
oeooouMwvs 


& woOroaecoeno 


Total 


we 
a 
~ 


TABLE 4 TABLE 5 


GEOGRAPHICAL DISTRIBUTION OF CASES REORGANIZATION CASE 
TH ACCORDANCE WITH LOCATION OF PRINCIPAL PLACE OF BUSINESS TO WHICH TEE S.3.C. HAS BECOME 


Jamary 1 to Merch 31, 1944 (Including Cases Under Section 


Total Assets Total Indebtednese 


Per Cent am ¥ Cer Appearance 
of (thou Principal Subsidiary Together 


| of 
| of 


State or Humber of 
Territory Companies 


Alabaene 
California 
Colorado 
Dist. Columbia 
Tilinois 
Towa 
Maryland 
Michigan 
Minnisota 
New Jersey 
New York 
Oklabous 
Pennsylvania 
Fisconsin 


Hem Ree ne 


eRe ee 
n 
No 


4 
2 
2 

.7 
2 
2 


Or 


Total 


te 
© 


)/ All reorganisations for the first quarter of 1944 were instituted by Debtor Petitions ami none by Creditor or Trustee Petitions, 


2/ About 85 peas of the assets and 8 per eent of the indebtedness reported for these 299 companies are those of two major public utility holding companies, one a 
subsidiary of the other, 


3/ Includes only petitions filed or approved on or after Jume 22, 1938. 

&/ Includes only cases in which mo«cice of eppearance was filed on or after September 22, 1938, 

Bote: Figures for the latest period in these tables are subject to ainor revisions, since at times the Commission is not informed of new cases until « month or sore 
after proceedings have been instituted. The figures for assets and indebtedness have been compiled in most cases from balance shests, schedules, and allega- 


tions found in the petitions and from other documents filed in the reorganisation proceedings. However, it has been necessary to mike estimtes for a few mall 
companies, Principal assets of each of the companies in Table 4 were located in the same state as their principal place of business. 
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